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172008 20 Year wﬂmm?.o Study
or
20ih Hole Townhames

Sase , BOS L 2008 2010 | 2011 | 012 | 2093 | 2014 | 2008 | 2006 | 207 ! zot8 29 | 220 | 2091 | 2022 | 023 | zu2e | 2038 | 20 | 2029 2028 Total Amount

Cost Neaded to be set

Estimate Ouer 20 ¥rs asids perye:

Windew Replacement - 20,000 40,884 340,884 $2.044

Replace Fenca 2,500 4814 - 57.782 5386

Repaint Linits, - R 2T N R R atzesf o - $158879 s7.8ad

Extedor Buikding Malntonance - | b 3.981 RIS Y 33,156 $1,558

$251.845 12,587

s3738 187

$16,80 $840

£15.395 5828

$19.931 $957

$38.015 1,801

$20305.  sraes

Sdz828 $2.146

531557 $1.578

TOTALS Boodr 2ol 2navsl  tessl  eszl  saze]  misea| s 8,418 8,026 $EB21E. - $34.461
Estimatac Rate of nflation 20 300%|  400%| GO0l  seowmi  so0%|  400%|  soo%w| 2oow|  acow 400wl mOO% G00%p  500w)  400%]  360%|  200m|  acom] acom|  sogw o

Amounl Lo ba deposied into Reserves Annually lo Mast Reseive Sludy Guidalines ks 534,961

| ] i i

Curmreid Amount Held in Reserves as of 5/31/08 approximataly $19,305.16

i ! ! !

oy oy G (R
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. 20th Hole Townhomes
(_ Proposed 2009 Budget

e

-~
Actual BUDGET Balance as PROPOSED
as of 12/31/08 2008 of 12/31/08 2009 Budget
UE : Dues @ $1,000/qtr/hm
wners Assessments 30,400.00 30,400.00 0.00 32,000.00
Late Fees 0.00 0.00
~egal Fees 0.00 0.00
imterest on Checking (thra 11/30/08) 254,11 {254.11)
Miscellaneous Income 0.00 0.00
Reserves 16,000.00 16,000.00 0.00 16,000.00
Working Capital 06.00 0.00
TOTAL OPERATING INCOME 46,654.11 46,400.00 (254.11) 48,000.00
OPERATING EXPENSES o o
AT > Unit Qtr.
ADMINISTRATIVE it Qtr.
Management Fee 2,400.00 2,400.00 0.00 2,400.00 75.00
Postage/Copies/Supplies 371.55 30.00 (321.55) 200.00 6.25
Bank Charges 0.00 10.00 10.00 10.00 031
Corporate Report Fees 206.00 10.00 (10.00) 10.00 0.31
Meeting Room Fees 19.90 0.00 (19.90) 30.00 0.94
Subscriptions/Memberships 0.00 105.00 105.00 105.00 3.98
MAINTENANCE
Lighting Maintenance/Supplies 0.00 200.00 200.00 100,60 3103
Maintenance & Repairs 1,365.00 1,000.00 {365.00) 1,060.00 31.25
Minor Painting 440.00 1,000.00 560.00 1,800.00 31.25
Roof/Skylight Repairs 250,00 500.00 250.00 250.00 7.81
Window Washing 1,080.00 1,200.00 120.00 0.00 0.00
LANDSCAPE MAINTENANCE
Landscaping 5,445.00 5,940,060 495.00 6,120.00 191.25
Landscape Other 50.00 500.00 450,00 308,00 15.63
Tree Spraying/Fertilization 666.60 500.00 (166.00) 7060.00. 21.88
i Removal 475.00 1,500.00 1,625,060 1,500.00 46.88
Siii2 Yer Repairs 659.38 1,000.00 340.62 1,000.00 31.258
UTILITIES
Electric (signs & sprinkler clocks) 0.00 170.00 170.60 0.60 0.00
Water & Sewer 5,584.98 3,200.00 (2,384.98) 5,000.00 156.25
Trash Removal 1,397.58 1,370.00 (27.58) 915.00 28.59
Cable TV 1,220.85 1,560.00 339.15 1,620.00 50.63
HISCELLANEOUS
Special Projects 0.00 0.00 0.00 0.00 0.00
egal Fees 614.35 700.00 85.65 200.00 6.25
surance (Property & Umbrella) 5,372.65 7,496.00 2,123.35 7,496.00 234,25
surance (D&O) Bi5.00 815.00 0.00 815.00 2547
ax Preparation/Accounting 0.00 225.00 225.00 225,00 7.03
ropertyTaxes 335.04 350.00 14.96 350.00 10.94
OTAL OPERATING EXPENSES 28,582.28 31,801.00 3,218.72 ..31,546.00 985.81
5 = == -7-— P i
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RANSFER TO RESERVES
sphalt Seal Coating

Xterior Building Maint

ighting Maintenance/Replacement
[ajor Concrete Repairs

Tajor Landscape Replacement

ther Contingency .

epaint Units — P

eplace Fence _
OTAL RESERVE TRANSFERS

ESERVE EXPENSES

xterior Building Maint :
Iajor Landscape Improvement . ¢
ther Contingency

oof Repairs

/indow Replacement

oncrete Repairs

ainting

ET REVENUE OR LOSS (-)

eginning Cash in Bank 1/1/08
nding Cash in Bank 12/31/08

eginning Cash in Reserves 1/1/08

nding Cash in Reserves 12/3 1/08

20th Hole Townhomes

Proposed 2009 Budget
Actual BUDGET Balance as
as of 12/31/08 2008 of 12/31/08
545.00 545.00 0.00
1,456.00 1,456.00 0.00
188.00 188.00 0.00
1,816.00 1,816.00 0.00
1,255.00 1,255.00 0.00
1,333.00 1,333.00 0.00
9,120.00 8,000.00 (1,120.00)
287.00 287.00 0.00
16,000.00 14,880.00 (1,120.00)
0.00 2,000.00 2,000.00
1,725.00 5,000.00 3,275.00
0.00 1,000.00 1,000.00
0.00 0.00 0.00
0.00 0.00 0.00
(.00 0.00 0.00
0.00 0.00 0.00
1.725.00 8,000.00 6,275.00
346.83 (8,281.00) (8,627 .83‘)
14,159 89
14,506.72 (this number does not reflect Dec interest)
19,112.75
35,607.97



: STATEMENT OF REVENUE & ENPENS)S

20th Tode Towanhomes
First Quarter 20419

C Muonths of Y ear-to-ate Budget Budeet

. JanA elyMar Three Montlhs Yoar Varisnce

REVENUE

Humewwners Assessnients 000,00 00000 32,000 08 =24,080.00

Late Fees [6.00 10.00 16,00

Legai Fees 0.00 {i.00 (.00

Interest on Clecking 35.66 35.66 35.66

Miscellaneous Income 0.00 o.0n (.00

Reserves 000,00 - 00G.00 16,000.00 -12.000.60

Working Capital 0.00 0.00 0.00
TOTAL OPERATING INCOME 2 A3 00 12404360 A8, 000,00 -35,054.3

Yhage of Yhuye of
OPERATING EXPENSES Income Income
ADMINISTRATIVE
Managemenl Fee GUYLOD 7.49% GORLOD 7.49% 240000 -L.800.00
Postage/Copies/Supplics 43.8] {1.33% 43.8] {1.35% 200000 -156.19
Bank Charzes 0.00 0.00% n.op 0.00% 10,00 ~HLO0
Corporate Report Fees S 000 (L.00% 0.00 0.00% o -10LG0
Meeting Room Fees 2036 0.37% 20.36 (1.37% 30.00 064
Subscriptions/Memberships P00 1.42% P00 142% 105.00 ALY
MAINTENANCE
Lighting Mainzenance/Supplies .00 0.00%% 0.0 0.00% 10000 -100.00
Maintenance & Repairs (.00 0.00% G.00 0.00% 100660 SRLGIREY
Minor Painling 0.00 (.00% 0.00 {.00% L0000 -1.000.06
w200t/ Skylicht Repairs .00 0.00% 0.00 (+ % 250.00 -230.00
ndow Washing 0.00 (3.00% (.00 (0.00% Q.60 0.00
ANDSCAPE MAINTENANCE
Landscaping 1.515.00 18.91% [.315.60 18.21% G.120.00 -4.605.000
Lanscape Other 0.00 0.00% 0.00 0.00% 300.00 -500.00
Tree Spraving/Fertilization {00 0.00% (o0 {.00%% 00000 7000
Snow Removal 190,00 2.37% L0000 2.37% (BRI DRI PR
Sprinkler Repairs .00 (L 0(¥4 0.00 (0.{0%4 RTINS -1
UTILITIES
Elvctric (signs & sprinkler clocks) 27.31 03405 27.3) N 3424 nan 17 3
Water & Sewer 87.05 1.09% 87.05 1.09% 5.000.060 ~.512.95
Trash Removal 228,00 2.85% 228.00 2.85% 915.00 68700
Cable TV 401,09 5.01% 401.0% 50110 162000 -1.218.91
MISCELLANEQUS
Special Frojects 0.00 0.00% .60 0.00% 0.00 toe
Legal Fees (.00 (.00% (.00 0.00% 200,60 ~200.0¢
Insurance (Property & Umbrelia) 1.642.01 20,50 Fé42.01 20.50% 745600 -5,853.99
Insurance (D&O) 0.00 0.00% 0.00 (.00% 815.00 -815.00
Tax Preparation/Accounting Q.00 0.00% .o 0.00% 223.00 22500
PropertyTaxes (.00 0.00% 0,00 0.00% 350,00 -350.00
TOTAL OPERATING EXPENSES _ $.877.63 H0.E9% 4,877.63 60.89% 31.546.00 -20.068.37




STATEMENT OF REVENUL & EXPENSES

20th Hele Townhemes
Fiest Quarter 2009

Mumths of Yem-to-Date Budget Budeet
Jan/l'eh/Mar Three Montls Yoewr - Varanee
TRANSFER TO RESERVES
© Asphall Resurlacing (.00 .00 0.0 A Y
Asphalt Seal Coaling 0.00 .04 545 00 -545.00
Exterior Building Maint (.00 .00 1.436.00 13600
Lighting Mainlenanve/Replacement (100 0.0 0.00 (.00
Major Conerete Repairs 0.00 0.00 3.600.00 -3.600.00
Major Landscape Replacement .00 .00 [,255.00 ~1.255.00
Other Contingeney oo 000 L3330 - 33300
Regutter Buildings (.00 (.00 0.00 0.0
Repaint Units 4.000.(¥) L.060.00 RO0O0.00 ~4.000,00
Replace Fence 0.00 040 . IR7.00 S2R7.00
Revool Buildings {1 {hn 0.00 0.00
Sprinkler System Repiacement . (.00 (.00 0.0 0.00
TOTAL RESERVE TRANSFERS 000 4. (K000 647600 -12476.00
RESERVE EXPENSES
Exterior Building Maint 0.00 (.00 0.0 .00
Major Landscape Improvement 0.00 n.o0 0,00 (.00
Other Conlingency 0.00 0.00 .00 (.00
Roo! Repairs 0.04 .00 (.00 (.00
Conerete Repairs 0.00 0.0 (.00 0.00
Paintinga 0.u0 0.0 0.0 ]
.06 8.00 .00 0.00
TOTAL EXPENSES R.877.63 8.877.63 48,022 00 -39 144 37
NET REVENUE OR LOSS (1) 3168403 3,168.03 -22.00 3 190.03
T Ending Cash
Begnuung Cash in Bank 1/09 14,538, 10 as of 3/3]/09 17.707.13
RESTRICTED RESERVE ACCOUNT
Money Market Account 3161099
Interest on Money Market 81.68 (Jun)
Transfer to Operating Account 0.00
Transfer lrom Operating Account g 4.000.00 not recetved by statement date
TOTAL ENDING BALANCE ) 35.692.67

e




HOMEOWNER™S DEES PAYMENT RECORD
2treh Tiole Townhomes
Pt Ouarter 2609

Monthiy Working (ustanding
fdress Nanwe Dies Capital Cwrrent I'rior Late Fees  Future Pues Months Past Due
E. Caley Ave '
14507 Wl [PRIRARE 1.300.00 : i
14517 |Collinx L300.00 300000

0000

P33T MHpelmatad ALY

30006

14557 [ Rubensivin L5000

500,00

14567 1Al SN0

300,00

HETT IMurgobs Young 0000

14387 |Ruth A EIARLS
1567 [Surai L3 e .3u0.00
1 2,008 fix {140 F2000.00 SR 1 0.0t 000 LT
Fasse by future dues paid i advance “**This figure inchides:
Dues .00
Late Fees 0.0
SUB-TOTAL n.00 1200000 . hon ifhoo .00 A v
Total Dues [ 2.000.00
Total Late Fees 10.00
Tutal Legal Feos Rt
Total Working Capital ALY
GRAND TOTAL 120000

e e e




Homeowners Assessments
Late Fees

Legal Fees

Interest on Checking
Miscellaneous Income
Reserves

Working Capital

TOTAL OPERATING INCOME

OPERATING EXPENSES

ADMINISTRATIVE
Management Fee
Postage/Copies/Supplies
Bank Charges ‘
Corporate Report Fees
Meeting Room Fees
Subscriptions/Memberships
MAINTENANCE
Lighting Maintenance/Supplies
Maintenance & Repairs
Minor Painting
oof/Skylight Repairs
»Window Washing
LANDSCAPE MAINTENANCE
Landscaping
Lanscape Other
Tree Spraying/Fertilization
Snow Removal
Sprinkler Repairs/Backflow Tests
UTILITIES
Electric (signs & sprinkler clocks)
Water & Sewer
Trash Removal
Cable TV
MISCELLANEQUS
Special Projects
Legal Fees
Insurance (Property & Umbrella)
Insurance (D&0).
Tax Preparation/Accounting
PropertyTaxes

TOTAL OPERATING EXPENSES

DIALLIVIDIN G WP ROV ENUDE 8 RAFENSES

20th Hole Townhomes
Second Quarter 2009

Months of Year-to-Date Budget Budget
Apr/iMay/June Second Quarter Year Variance
8,000.00 16,000.00 32,000.00 -16,000.00
10.00 20.00 20.00
0.00 .00 0.00
68.53 (Mar thru Jun) 104.19 104.19
0.00 0.00 0.00
4,000.00 8,000.00 16,000.00 -8,000.00
0.00 0.00 0.00
12,078.53 24,124,19 48,000.00 -23,875.81
Yoage of S%age of
Income Income
600.00 7.49% 1,200.00 7.49% 2,400.00 ~1,200.00
50.02 0.62% 93.83 0.59% 200.00 -106.17
0.00 0.00% 0.00 0.00% 10.00 -10.00
0.00 0.00% 0.00 0.00% 10.00 ~10.00
0.00 0.00% 29.36 (.18% 30.00 -0.64
0.00 0.00% 114,00 0.71% 105.00 9.00
0.00 0.00% 0.00 0.00% 100.00 -100.00
5,000.00 ** 62.42% 5,600.00 31.21% 1,000.00 4,000.00
0.00 0.00% 0.00 0.00% 1,600.00 -1,000.00
0.00 0.00% 0.00 0.00% 250.00 -250.00
0.00 0.00% 0.00 0.00% 0.00 0.00
1,530.00 19.10% 3,045.00 19.01% 6,120.00 -3,075.00
0.00 0.00% 0.00 0.00% 500.00 -500.00
21150 2.64% 211.50 1.32% 700.00 -488.50
95.00 1.19% 285.00 1,78% 1,500.00 ~1,215.00
541.08 6.76% 541.08 3.38% 1,660.00 -458.92
35.00 0.44% 62.31 0.39% 0.00 62.31
760.54 9.49% 847.59 5.29% 5,000.00 -4,152.41
228.00 2.85% 456.00 2.85% 915.00 -459.00
401,04 5.01% 802.13 5.01% 1,620.00 -817.87
0.00 0.00% 0.00 0.00% 0.00 0.00
0.00 0.00% 0.00 0.00% 200.00 -200,00
2,074.44 25.90% 3,716.45 23.20% 7,496.00 -3,779.55
815.00 10.17% 815.00 5.09% 815.00 0.00
0.00 0.00% 0.00 0.00% 22500 =225.00
0.00 0.00% 0.00 0.00% 350.00 ~350.00
12,341.62 154.08% 17,219.25 107.49% 31,546.00 -14,326.75

**Stucco repairs of $5K can be moved to Reserve Expense if necessary



TRANSFER TO RESERVES
Asphalt Resurfacing

Asphalt Seal Coating

Exterior Building Maint
Lighting Maintenance/Replacement
Major Concrete Repairs

Major Landscape Replacement
Other Contingency

Regutter Buildings

Repaint Units

Replace Fence

Reroof Buildings

Sprinkler System Replacement

TOTAL RESERVE TRANSFERS

RESERVE EXPENSES
Exterior Building Maint

Major Landscape improvement
Other Contingency

Roof Repairs

Concrete Repairs

Painting

JOTAL EXPENSES

NET REVENUE OR LOSS ()

Beginning Cash in Bank 1/09

Money Market Account

Interest on Money Market
Transfer to Operating Account
Transfer from Operating Account

TOTAL ENDING BALANCE

20th Hole Townhomes

Months of
‘Agr/MaXIJune

0.00
545.00
300,00

0.00

Second Quarter 2009

Year-to-Date

Second Quarter

50000

300.00
68.00
0.00
2,000.00
287.00
0.60
0.00
4,000.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

16,341.62

-4,263.09

14,539.10

0.00
345.00
300.00

0.00
500.00
300.00

68.00
0.00
6,060.00
287.00
0.00
(.00
8,000.00

0.00
0.00
0.00
0.00
0.00
0.00

0.00

25,219.25

-1,095.06

Ending Cash
as of 6/30/09

13,444.04

35,692.67
348.52 (inc Feb & Mar)
0.00

4,000.00

40,041.19

Budget Budget

Year Variance
.00 0.00
545.00 0.00
1,456.00 -1,156.00
0.00 0.00
3,600.00 ~3,100.00
1,255.00 955.00
1,333.00 -1,265.00
0.00 0.00
8,000.00 -2,600.00
287.00 0.00
0.00 0.00
0.00 0.00
16,476.00 -8,476.00
0.00 0.00
0.00 0.00
6.00 G.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
48,022.00 -22,802.75
~22,00 -1,073.06




HOMEOWNER'S DUES PAYMENT RECORD
20th Hole Townhomes
2nd Quarter 2009

Monthly  Working Outstanding
Address Name Dues Capital Current Prior  Late Fees: Fuhure Dues Months Past Due
E. Caley Ave
14507|Webb 1,500.00 1,500.00
14517}Collins 1,500.00 1,500.00
14537 Hjelmstad 1,500.00 1,500.00
14357{Rubenstein 1,500.00 1,500.00
14567 Abel 1,500.00 1,500.00
14577 | Margolin/Y 6ung 1,500.00 1,500.00
14587|Roth 1,500.00 1,500.00
145971 Strait 1,500.00 1,500.00 10.00
12,000.00 0.00 12,000.0G 0.00 10.00 0.00 0.00) >+
Less for future dues paid in advance ***This figure includes:
Dues 0.00
Late Fees 0.00
SUB-TOTAL 0.60 12,000.00 0.00 10.00 (.00 il 0.00
Total Dues 12,000.00
Total Late Fees 10.00
Total Legal Fees 0.00
Total Working Capital 0.00

GRAND TOTAL 12.010.00




